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31 CFR Ch. II (7–1–15 Edition) § 330.5 

the proceeds or the new bonds, as the 
case may be, in accordance with the 
presenter’s instruction; 

(b) Assumed complete and uncondi-
tional liability to the United States for 
any loss which may be incurred by the 
United States as a result of the trans-
action; and 

(c) Unconditionally agreed to make 
prompt reimbursement for the amount 
of any loss, upon request of the Depart-
ment of the Treasury. 

[77 FR 16169, Mar. 20, 2012] 

§ 330.5 Evidence of owner’s or bene-
ficiary’s authorization to affix spe-
cial endorsement. 

(a) Form of authorization. The Treas-
ury does not prescribe the form or type 
of instructions an agent must obtain 
from each owner, co-owner or bene-
ficiary in order to use the special en-
dorsement procedure. In the case of eli-
gible Series E and EE savings bonds 
and savings notes presented for a re-
demption-exchange, the owner, co-
owner or beneficiary authorized to re-
quest the exchange (as specified in Cir-
cular No. 750, § 321.8(b)), must sign the 
exchange subscription even though the 
eligible Series E and EE savings bonds 
and savings notes are specially en-
dorsed. 

(b) Securities in coownership or bene-
ficiary form. Securities registered in co-
ownership or beneficiary form should 
be accepted for special endorsement 
only for immediate payment or ex-
change. Acceptance of bonds and notes 
for processing at some future date 
should be avoided as authority to uti-
lize such endorsement generally ex-
pires upon the death of the owner or 
coowner on whose behalf securities 
were to be paid. Requests for payment 
of securities present by the surviving 
beneficiary must be supported by a cer-
tificate of death for the owner named 
thereon, as required by Circular No. 
750, part 321 and the appendix to that 
part. 

(c) Record of authorization. Agents 
should maintain such records as may 
be necessary to establish the receipt of, 
and compliance with, instructions sup-
porting the special endorsement. If the 
agent elects to make notations on the 
backs of the securities to serve as a 
record, the Bureau of the Fiscal Serv-

ice will undertake to produce, on re-
quest, photocopies of such securities at 
any time up to ten years after the re-
demption date. However, the Bureau 
does not not assume responsibility for 
the adequacy of such notations, for the 
legibility of any photocopy, or for fail-
ure to produce a photocopy from its 
records. 

[53 FR 37519, Sept. 26, 1988, as amended at 63 
FR 38044, July 14, 1998] 

§ 330.6 Securities eligible for special 
endorsement. 

(a) General authority. A qualified 
agent is authorized to affix the special 
endorsement to: 

(1) Savings bonds of Series A, B, C, D, 
E, EE, and I and savings notes to be re-
deemed for cash; and 

(2) Eligible savings bonds of Series E 
and EE and savings notes to be re-
deemed in exchange for Series HH 
bonds under the provisions of Circular 
No. 2–80 (31 CFR part 352). 

(b) Securities which may not be spe-
cially endorsed. The special endorse-
ment procedure may not be used in any 
case in which payment or exchange: 

(1) Is requested by a parent on behalf 
of a minor child named on the security, 
or 

(2) Requires documentary evidence, 
under regulations contained in Circu-
lars Nos. 530 and 3–80 (31 CFR parts 315 
and 353, respectively), except as indi-
cated in § 330.5. 

(c) Securities owned by nonresident 
aliens. As securities owned by a non-
resident alien individual, or a non-
resident foreign corporation, partner-
ship, or association, may be subject to 
the nonresident alien withholding tax, 
bonds and notes held or received by an 
agent for the account of such owners 
must be forwarded to a TRS Site for re-
demption, even though the agent may 
specially endorse the securities. 

[53 FR 37519, Sept. 26, 1988, as amended at 77 
FR 16169, Mar. 20, 2012] 

§ 330.7 Payment or redemption—ex-
change by agent. 

Specially endorsed securities may be 
paid in cash or, if they are eligible Se-
ries E and EE savings bonds or savings 
notes, redeemed in exchange for Series 
HH bonds pursuant to the authority 
and subject, in all other respects, to 
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